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DelaLack. & West. Coal
Mohawk Valley Co.
N. V. State Rys. Com. & Pfd.
N. Y. State Rys. 4 l-2s
Phelps-Dodge Corp.
J.K.Rice,Jr.&Co.
Phonos 4000 to 4010 Jolin. Sfl Wall St., X. Y.
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Poor earnings explained -Railroad
Dividend Ulatvs.other features .

Ask jor a MARKET
copy C-O'J OPINION

R. H. MACMASTERS & CO.
Members Consolidated Stock JCxch. of V. 1'.
82-84 Broad St. New York
Phone' Broad CSSO. Katire First Floor

Otflcca in eiglu clUua.direct vwros.

Guaranty Trust Stk.
Inquiries Invited.

McCLURE, JONES & REED
Members yew York Stock Exchange

115 Broadway Phone 33','1 ltrotnr

RAILROAD fONDS

print* & ©ijttthj
Established lg;t.

Members New York Slock Exc'tang:
52 Broadway New York

BLYTH. WITTE.R. & Co.
INVESTMENT SI'' t'LU'ilLa

tl BROADWAY
NEW YORK

Ttlepl.om bOS-t Baiclinj Green
Ban Francisco Seattle Los AnE*l«>

DIVIDENDS AND INTFlitST.

HETllLEttEM STEEL COUPORATION.
Notice of Dividends on Eight For Cent.

Cumulative Convertible Preferred Stock;
Seven 1'er Cent. Non-Cumulative Preferred
C>n"lr f 'tnimnn anil CiiisS II Coiiunuii
(Stock.
Thu second Installment of 2% of the clsht

per cent, dividend upon the Eiijht Pec Cent.
Cumulative Convertible Preferred Stock and
the second Installment of 13i7» of tlio seven

per cent, dividend upon the Seven Per Cent.
Non-Cumulative Preferred Stock of BethlehemSteel Corporation which were declared
on January 27, 1921, and the 1U?» regular
dividend upon the Common Stock and Class
B Common Stock of the Corporation, which
srero declared on April 2S. 1921, will bo payAbleon July 1, 1921, to the respective holders
of record of said four classes of stock at the
close of business on June 15, 1921; the third
installment of sold dividends on said Eight
Per Cent. Cumulative Convertible Preferred
Stock and on said Seven Per Cent. Non-CumulativePreferred Stock will be payable on
October 1, 1921, to the respective holders of
record thereof at the clcvo of business on
September 15, 1921; and the fourth, on January2, 1922, to the respective holders of rec-
ord thereof at the cloru of business on Do-
ecmher 15. 1921.
Checks will be mailed.
r>ated June 2. 1921.

P.. K. MrMATU. --r-tar

Swift & Company
Union Stock Yards. Chicago

Dividend No. 142
Dividend ofTWO DOLLARS ($2.00) per(hereon
the capital atock of Swift 6 Company, will be
paid on July 1,1921. to etockholdere of record.
June 10, 1921, aa ahown on the hooka of the
Company.

C. A. PEACOCK. Seeretary
TIDE DELAWARE A HI DHON COMPANY.

New York, May 28. 1921.
K quarterly dividend of TWO AND ONEQUARTER<2U9i) PER CENT, on the capitalstock of this Company will be paid at

the offlco of the Company, 22 Nassau Street,
In tills city, on and after Monday, June 20.
1921. to Stockholders of record at close of
business to-day.
By order of the Hoard of Managers.

W. H. PAVIMS. Treasurer.
Office of

THF, rKITED OAS IMPROVEMENT CO.
N. W. Corner Itrond and Arch Streets.

Philadelphia. March 9. 1921.
The Directors have this day declared a

quarterly dividend of one and three-quarters
per cent. (87MiO per share) on the Preferred
Stock of this Company, payable Juno 13.
1921, to holders of Preferred Stock of record
at the close of business May 81. 1921. Checks
will be mailed. I. W. MORRIS, Treasurer.

AMERICAN CAN CO.
A quarterly dividend of ono and threequarte.rsper cent, has been declared on the

Preferred Stock of this Company, payable
July let, 1921, to Stockholders of record at
the close of business June 10th, 1921. TransferBooks will remain open. Checks mailed.

n. H. IPMON,
Secretary and Treivwurcr.

CONSOLIDATED EXCHANGE.

Announcement of deferred dividend
action on Cuba Cane Sugar preferred
wu followed by a decline of 14 points
In that stock during the final half of
yesterday's Consolidated Stock Exchange.That movement and recessions
of 0K In Remington, to 17«4; 4 In AmericanSugar Refining, to 77'/i. and 3% In
United Drug, to 8714. were the session's
outstanding features. In the balance
of the Industrials there were substantial
loases. their scope being widest in
sugars, marines and specialties. Ralls,
with few exceptions, reflected support
and ended about as they did on Thursday.
International Paper yielded 2% at the

minimum, to 06; General Asphalt 1, to
6644; United States Rubber 2\. to 64;
American Beet Sugar 314, to 31*4; Cuba
Cane Sugar 2, to 15; Kelly-Hprlngfleld
8. to 3714: International Harvester 844. to
»4H: Marine common 174, to 1174; Preferred2, to 4S: American International
IS. to 41; Atlantic Gulf, to 387-1, and
American Sumatra 374, to MS.
Mexican Petroleum was offered down

IS. to 14774; Pan-American 1%, to 6374;
Middle States 2'4, to 11; Invincible 274.
to 1374: Union Oil 274, to 20; Baldwin
Locomotive fex-dlvtdend) 374. to 7CH;
Studebaker 27£. to 7174; Chandler 174, to
#0S; Tobacco Products IS, to «; Reading,to 7074. and Union Pacific IS. to
117%, while United States Steel rose 1, to
30, and Crucible 174. to 6.7.

EQUIPMENT TRUSTS.

(Quoted on a percentage baele.)
Name. Maturity. Rate. Bid. Aeked,

Atlantic C. 1 1022-30 #W fl 00 <1.40
Baltimore A OhU».l»21-27 47i 7.00 6.35
Bethlehem Steel.. 1021-30 7 7.40 7.00
Buffalo. R. A P..1921-33 4'4-5-6 7 00 6.40
Canadian Pacific. 1021-32 4vt.<i 7.20 0.50
Chee. A Ohio 1024-85 (174 n on e 40
Chicago A N. W. 1821-23 4>4 7.00 6.50

. Chicago A N. W.192.V;iil <H', (1.70 0,3:.
H Oil., ft. I. A P...1021-27 474-5 7.75 7.00
m C , A. L. A N. 0..1WH-24 5 7.12 (1.50

c.. c. a s. l 1021-20 n-n 7.00 0.57M lMteara A Hud.1022 474 7 25 fl.OO
Wrle Railroad.... 1021-2# 474-5-6 3 00 7.25
Rllnols Central... 1021-27 474-5 7.00 6.60
Illinois Central...1025-30 074-7 06.40
IkMile. A Nash...1921-23 5 7.00 6.50
Louie. A Nash. ..1022-30 074 7 00 6.40
Mtrhlgan Cent....1021-32 5-0 fl.75 0.23
Minn. A St. L.... 1021-27 5-0 3.00 7.00
M.. K. A T 1021-21 5 3.00 7.00
Nat. 8. C. Lines. 1021-23 3 p.00 3.no
V. f. Central 1021-32 474-0 7.15 fl.r,o
Mr. T. Central.. . 1021-36 7 7.15 0.45
Norfolk A Went 1021-24 474 7 00 0.40
Nor. Parlflc 1021-30 7 7.00 0.40
N. T.. N. H. A H. 1021 -20 474-G-O *.50 7 50
Pacific P. Rxp. 1025-35 7 0.85 0.45
Ptnn. Oen. Prt.. 1021-23 4-474 7 00 0.50
Pitta. A Lake E.1021-33 0'4 7.00 (1.40
R.adln* Co 1021-27 4'i 7 00 0.50
Seaboard Air L.. 1021 27 7.30 7.00
Sinclair Reflnlnir.1021-23 0 H.7.5 S.20
An. Pacific 1021-23 47* 7.00 d.'A
fco Paclflo 1024 36 7 0 35 0 40
Anuthern Ity 1021-20 474-3 7.50 f.M
I iloir* Paclflo 1024 30 7 5 75 0 46
Virginian R* . ..1021 36 7.23 e.66

FINANCIAL NEWS
AND COMMENT

Sugm- Shares Lead in Stock
Reaction.Cuba Cane PreferredSlumps.

Abir.pt reactions of sugar, petroleum
stocks and several industrial specialties
showed again yesterday that the professionaltrading element was confident
that the passing of dividends would
make purchasers timid. Sales for the
short account brought declines of 2 to
IllUI« LI lUil XV i»UiilLO, V>U UU, v_ttnr, OUfcAI

preferred falling no loss than 12% points
Immediately after news came that the

quarterly return to shareholders had
been dtferred. Buying power was light
in everything except rail Issues, and certainof these were carried down fractionaldistances by the retreat of the
Industrials. The market setting was

made all the more favorable for the
bears by the renewal rate of 714 per
cent, for call loans, tho highest in severalweeks. There was. however, less
pressure on Llbertya and other funded
securities than there was on Thursday,
the Liberty 3'{,s scoring a quick recovery.
The failure of Cuba Cane Sugar Companydirectors to declare a preferred

stock dividend was similar in Its effoct
on sentiment to a corresponding event
'In the case of the Central Leather Companya fortnight ago. The Street had
inougnt mat me uivmenu wuuiu ue continued,Inasmuch as when that company
was formed in 1915 the sponsors had

produced statistics pointing out that

earnings should be sufficient to meet the
preferred stock requirements at what
was estimated thcu as an unusually low

price for raw sugar. But costs In that

year were reckoned lower than they are

now and the Idea of demoralized markets.such as now exist, was foreign to
the thoughts of corporation organizers
of those days.

Several other dividends were passed
or put off. As soon as information In
-cspect to thorn reached the market the
beard began to hammer the stocks directlyaffected or others of their group,
which explained why American Sugar
was driven down to a new low point for
the year, dtspite the fact that the stock
sold ex dividend this week, and why
there was a persistent output of offer-
injrs of oil Issues and some of the automobileand rubber shares. The marketwas dominated so completely by sell1nsfor the fail of prices rather than
by liquidation of long stock that the
question might be raised whether the
stage had not been prepared this week
for a rally. The reaction has been in
progress rather steadily for a month.
The detailed report on Reserve Bank

ratios of cash to note and deposit liabilitiesshowed that In the last week
tne reserve institutions in Minneapolis,
Kansas City and Dallas Improved their
positions measurably, which indicated,
presumably, that farmers had been able
to get off enough of their grain and
cotton stocks to make a dent In the loan
account. Ar. far as the wheat growers
nx.-A Iho 1 A -or»tu «

advance of cash wheat during the last
three weeks of May had meant somethingworth while when they cnmc to
sell Into a hungry demand for export.
May wheat in Chicago began to wabble
early in the day, and after swinging
through a range of 5 cents a bushel
closed 3Vi cents lower than it did on

Thursday.
The foreign exchange market seemed

to fear that fresh purchases of dollars
for the account of the German Governmentmight appear soon, and consequentlyconsiderable local selling of
sterling and francs was done after rates
had advanced slightly In early transactions.The outlook Is for a nervous
market so long as the reparation paymentsare under way.

FOREIGN EXCHANGE.
TOIDAT, JUNE 3. 1921
GREAT BRITAIN.

r»«ritf SM. Th..e.

84.86% Sterling; day. day. May 27.
Demand #3.86% $3.87% 13.87%
Cablos 3.87% 3.88% 3.88%
Bankers, 80 da. 8.83 3.83 3.84%
Bankers, 90 ds. 3.81 8.81 3.82%

THK CONTINBNT.
19.30 France, cents a franc:

Demand 8.83 8.23% 8.27%
Cables 8.28% 8.28 8.28

18 30 Belgium, cents a franc:
Demand 8.24 8.24 8.27
Cables 8.24% 8.24% 8.27%

19.30 Switzerland, cents a franc:
Demand 17.43 17.7n 17.80
Cables 17.46 17.72 17.62

19210 Italy, cents a lira;
Demand 5.13 8.22 6.22%
Cables 8.16% 8.22% 8.23

23.80 Germany, cents a mark;
Demand 1.88% 1.84% 1.89
Cables 1.86% 1.84% 1.60%

26.80 8wcdan, cents a krone:
Demand 23.93 22.97 22.98
Cable 22.98 28.02 28.00

26.80 Norway, cents s krone:
lkimand 13.20 18.29 18.18
Cables 16.80 16JO 18J3

26.80 Denmark, cents a krone:
Demand 17.76 17.78 17.88
Cabl 17.86 17.83 17.70

19 90 Greece, cents a drachma:
Demand 8.10 6.90 6.53
Cables 6.16 6.93 8.60

19.30 Spain, cents a peseta:
Demand 13.10 18.11 13.03
Cable 13.12 18.12% 13.03

40.20 Holland, cents a florin:
Demand 34.23 84.26 84.48
Cable* 34.2.1 84 80 34.30

61.40 nuada, cent* a ruble
100 ruble* 30 .80 .33
600 ruble* 28 .28 .33

20.29 Austria, cent* a crown:
Demand 24H .24H .29
Cable* 25'j ,23'i .27

23.80 Poland, cent* a mark:
Demand 10a .tOU JDe
Cable* 11H .11H .1111

20.30 Huniary, cent* a crown:
Demand 43 .42 .48
Cable* 48 42V4 .44

20.30 .Tuffo-Slavla. cent* a crown:
Demand .77 .T7H .10
Cable* 78 .78 .81

18.30 Finland, cants a mark:
Demand 2.03 2 00 1 0.9
Cables 2.10 2.03 2 00

20.26 C*»rho Blovakla, cent* a crown:
Demand 1.48 1.40 1.44
Cables 1.47 1.40U 1.40

10.30 Rumania, cent* a leu:
T>emand 1.87 l « 1.87
Cable* 1.08 1.0fl<* 1.88

FAR RAIT.
108.32 Shanghai. cent* a taal:

Demand 00.50 00.80 87.00
Cable* 07.00 07.00 07.80

78.00 Hon*kong, cer.t* a dollar:
Demand 40.60 48.50 48.75
Cables 80.00 60.00 60 00

32 44 Bombay, cent* a rupee:
Demand 85 00 23.25 23.00
Cable* 25.23 23.30 25.50

49.94 Yokohama, cent* a yen:
Demand 48.00 48.25 47.00
Cable* 48.25 48.30 47.30

NOrTH AKISRIPA.
32 44 tin de Janeiro, cents a mllrtle:

Demand 13 25 13.30 1.7 ~<9
< 'n Vie* 18.37 13.03 13.02

42.45 Bulio* Aire*, cent* * p#«n:
I'm bind 81.75 82.23 82.87V4
Cable* 81 87 32.87 83.00

103.42 Uruguay, cent* a dollar:
Demand 68.00 80.25 72.50
Cable* 08.39 88 60 72 28

\
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Day's sale*
tMI ,1 r-Clonlnn.-, IDlvTi "

High.I Low. I BM. As 1c. !in|.| Sales.
19%. 14k 13k 15 771 300 Adv Ru:
1 H» | % .. 100 Alaska <
1%| 1 1% 1% ..j -100 Alaska ..

105k1100 105 108 7 20 All Am
55k| 38% 43 43 4! 1500;Allied C
03V 87% 01 92 7j 200 A1 C &
39%) 29% 33% 34 4: 2800 Allis Ch'

93 73% 74 74% 7 300 All's Ch
05%j 45% 47% 48% s! 200 Am Ag
84 70 . . 72 6' 600 Am Ag
51 31% 31%| 32 ..I 3300 Am Bee'
» '% 42% 42% 43 51 900 Am Bosi
3'»&. 9 ri 9 q out/ olad a . n

-W -f73! .. -JVU'/VIII V till

129V120 123%il24%| 12! 200 Am Car
2374 1874| 13% 19 ..[ 800 Am Cot
871! 6 0 6% ..! GOO)Am Dru
13% 8 11% 12 .. 800 Am Hltl(
57%; 40741 52% 53%I .. 400'Am H &
59%, 42 56 57% 41 10l)]Am Ico
53%' 38%; 41% 42%| .. 7300 Am Int
11% 8% 8%i S%! 11 200 Am La
91% 81lii 82%; 82%] 6. 1900.Am Loc
73%; 66%; 70 72 4; 100]Am Ilac
10 5% 5%! 5% .. 800;Am Saf
14 6%| 8%, 8%] .. 500!Am ghli
44%; 3474 41% 42 .. 2300]Am Sm
83 68% 76 76% 7] 100|Am S &
112%. 95 105 !uo ll! 100 Am Snu
31%. 28% 29 29%; 3 500 Am Stc<
91 8474 84 85 7! 100 Am Stc>
56 77% 78 78%i 7i 17100 Am Sue
107% 91 90 92 71 900 Am Sug
S8 55 58% 58%) 8 10100 Am Sun
% 74 .. .. .. 8330 Am T &

10 8 74 95% 104% 104%! 9 1800 Am Tel
129% 112% 124 124%!.. 1000 Am Tob;
127%!110 1122% 1123%I . 600 Aril Tob
91 87 88%i 89741 61 1000 Ain T p
96 9074 95% 96%i 7] 100 Am Wh
82%] 57 72%! 73%! 71 3900 Am Wo
98 93 96 98 7 500 Am Woi
10 8 9 9% .. 200 Am Z. I
43% 3379] 38 41 ..[ 1500 Anacond
35 24 SO 82 4! 700 A.sso Dr
61 45 59 63 7i 100 Asso D
"";s ; -» ya juu ^uuiArso Oil
*4%| 77% 80%; S1%, 6j 700'At, T &
79%! 75% 75% 70%! 5 100 A, T & £
23% 15 14% 16 TOO!Atlantic
76 30% 36%! 37 .. 2900>At, G &
44%I 29 31 34 . 100'A, G & 1

4T-6[ 3 3 5 ..I 600'Autosalc
94%. 76% 77%! 77%! 7| 23100; »Baldwii42% 30% 40%i 41 %| 57001 Bait &
54 47 50 51 4 300'Balt & C
27 26 25 26%'2% 100 Barnsda
35 22% 22 23% 12%! 300j Barnsda
107%; 99%| 98%I 98% 81 5001 Beth S
65 54%! 55%! 55% 6 4200 Beth Bti
95 SS 92 06 8! 100 Brooklyi
14%| 10%' 12 12% .. 200' Bklyn S
10 6% 6%I 7% .. 400|Bklyn B
72% 57 68 71 ..! 200jBklyn I
43 41 '43 4 1ft<l ttnf A u

93 81% 80 87 10 100!Burns I
20 14%! 16 17 .. lOOlButtoric
6 4%| 4%i 5 .. 100;Butte C
15% 10% 13 13% .. 100 Butte &
Jy >«.1 11% 12% 13% 800 Cad C C
64% 34 56%! 58 6; lOOlCal Pac!
49%, 25 41 42 . .1 1300 Cal Peti
7%' 4%: 47-8! 5 .. GOOlCalluhar

119741108%,112 ;112%! 10 TOO'Canadiai
85%> 77 | 81 85 7j 100 Case T
43% 31% 86%' 37% .. 500 Cent Ia
90 68% 72 72% . COO Cent I.«
327$! 23 27% 27%' . J 400jUcrro <1
44 25 .1 26%! 41 100 Certain

8661 61 01%' 101 3600!Chandlei
65%: 55% 58 GS%! . .1 2100|Ches &
6%: % Hii 2 ..| 300 C&EI p9% 7% 7%: S .. 800 Chic Gt

207sj 15% 18%j 19 ..I SOO'Chlc Or
31 28 28%! 2Si% ..I IBOOlChl, M
46% 36 43 4374 SlOOiC, M &
71 00% 04% 65%| 5! 500,Chic &
34%, 22% 33% 33%! 7900iChie, R
6774 56%' 66 66%! Gj 300 C.RI&P
78 08%) 76%i 77 7| 300IC.R1&P
12%! 9 11 11% ..! 5300lChlle Cc
27741 1974I 2474, 24% ..I COO Chlno C
3 1 741 19 2 7 74 2 8 .GOO' Coca-Col
39%i 27ii 377a! 38% .. 200lCol & S
63 56% 58 68% 6 600;Col G &
12%) 5% 6%' 6% .. 440olc°l Gra
62% 30 30 33 7! 400jCol Gra
59% 2i% 27 28 71 200iConsol <
91% 77% 80%I 87% 7 200lOonsol <
21% 17% 18%I 18%! ..! 300 Consol '

66 46 46%! 48 7| 1800 Cont Ca
5 1 11%.. .. Cont Ca
76% 65 65% 65%) 4! 10600 Corn Pr
105 98% 98%! 100 7 lOOiCorn P
44%| 25% 31%; 32% 2% 1700!Cosden
107% 63%I 64% 65 8' 9400[Cruciblo
33% 18%! 18%I 19 2 6100 Cuban .4
95 85 .. 87 7 100 Cuban A
26 14%' 14% 14% .. 18400 Cuba C;
67% 40 42% 43 ..! 11200!Cuba C
103% 90 97%| 98 D 200|Del ft K
249 !20£% 226% 1232 10 100[Del, L &
2%| %| % T» 100.Don ft B
4% 1 1% 1% .. 4001 Don & H
21% 10% 18% 18% 1 300 Dome X
25% 17 20 22 .. 100 Elk Hor
69% 52 62%' 63 5 6100 Endlcott
15% 11% 13% 14% .. 2100 Erie ..

22% 17 20% 21 .. 100 Erlo l«t
16% 11% 14 14% .. 700 Erio 2d
41% 86 35 60 .. 100 FairbanJ
82% 48 71% 71% 8 4200 Fam PI
19% 11% 13% 18% .. 1600 FlBk Ru
9H1L 19 0/. 1 K IX 1 ft 1AA

6% 194 194 194 .. 1100 OM,W
7894 40% 66% 67 14300 Gen A«i
117% 80 100 102 E 100 Gen Asi
13894 120% 138% 13494 8 900 Gon Elc
16»4 10 1094 1094 1 36700 Gen Mo
72 66 66 67 6 100 Gen Mo
7094 63 65 66 6 100 Gen Mo
4494 3494 8594 8594 - 1600 Goodrich
83 72 7794 80 7 900 Goodrlcl
7994 66 6994 6994 7 1200 Great N
8294 2794 2794 28 4 600 Great N
2594 894 28 24 .. 100 Greene <
1694 9 7 9 2 500 Guan Si
1194 7 94 9 10 .. 100 Gulf, M(
4894 2694 84 35 .. 100 Gulf Stt
60S 64 56 56 4 200 Haak &
16% 1194 H 94 1194 1 6 001 Hupp y
86 5994 6594 67 .. llOOllIouston
794 694 694 594 60c 400llndlahor]

25 2494 2494 25 .. 100 Int Cen
3794 29% 3494 8494 - lOOOiTnspirntl
694 394 4 494 .. BOOlInterbor

16 1094 H 94 1294 200llnterbor
57 4294 48 4894 5 200'Int A*r

10094 81 8694 8694 5 7800llnt Har
17% 12 94 1294 1 3 .. 33001 Int Mcr
63% 4694 49 6094 6 8500 Int M 3
42 20 82 82% .. 400 Int Mot
76 70 70 72% 7 600 Int M T
6494 6794 60 62 7 200 Int M T
17 18% 14% 1494 .. 2400 Int Nlrl
73% 48% 6694 6694 4800 Int Pap
75 70% 71% 72 6 17 Int Ta i
26 14 14 14% .. 4800 Invineib
40 29 29 82 .. 100 Iron Pr
4% 394 894 894 .. 8800 Island C
11% 4 8 s<* .. ivu jewel ii
28%| 18%) 87 I 27%! ! HOOIKan C11

CANADA.
New York funds In Montreal. Holiday;

Montreal fund* In New York. 9100.75 discountper 11.000.

MONEY MARKET. A!
bi
Di

FRIDAY. JUNE 3 M
' CALL LOANS. M

Renewals TVill/Mt7H w
n"*n >

bow 7H|Year's low 3
T1MR I.OAM.

Mtiert collateral, 00 to PO flay 6HO0H
MU*d collateral, 4 to fl month* 0HQOH
Industrial*, 60 vo 00 day* 0Hvrn.Induat rials, 4 to 6 montha OHO? ,>

COMMERCIAL PATER. Nl
Best nam**. 4 to 0 month* 7 JT7U 1,1
Oth»T nam**, 4 to 0 months .....7 0714

DISCOl'NT RATES, RESERVE BANK. M
Commercial paper, IS day*. 0V4; 10 to 1*1

day*. OH; Liberty bonds and Vlr.tory notes,
10 days, 0; 10 to P0 days, 0; bankers' accept. Jj.1
ancos, 10 to 00 day*, 0. Nl

OPEN MARKET RATE*.
Prime eligible acceptance*, on call, 0; re- *!

discountable at Reserve llcnk. 60 to P0 day*, f-jBHTfiH; non-member* and private banker*,
ellslble, 60 to PO days, non-eligible, li
CO to W> day*. 9®7H.

CLEARINO HOTT6B STATEMENT.
Ocarina House eschitnse. 06rO,62|,643; bal- yt

ancos, 009,660,466: Federal Reserve credit \r
balance, 062,400.210.

SILVER MATIRP.T. A\
Official bar silver In Ntw Tork, tlnm- Mlo, Ai

ftPltr. an ounce, unchanged: foreign, .',H'*c., Ai
up He.; London, 80Hd., off Hd. Maalcan Ai
dollars. 44Hc.. up He, At

Highest. T,OW**t. II'
London 41>jd, Jan. 3 POHd. March 7 CI
New York 0S%c. Jan. 0 Mflc. March 3 ci

FEW YORK HERALD,
RK STOCK EXi

FRIDAY. JU

1921. 1920. 1919.
629.527 368.123 1,727.959
lOpon- Illfh-1 Low-1 Clo»-| Net

Ing. eat. ff«t. lng. [Ch'Bge.
mcly..l 14*4 14% 1-1 14 . 1
3 M... % % % %
Juneau 1% 1% 1% 1% + ^
Cables. 106 106 106 106
& D.. 42% 42% 41% 42 . %
D pf.. 91% 91% 91% 91%. %
aimers 31% 34% 31% 33% + 1%
al pf..i 73Ms; 73% 73Va 73% . * »

Chem.J 47% 477a 47% 47% 4. %
Ch pf..! 72%; 72% 70 70 . 3
t Sugr. 35 35 31% 31% 3%
cli M..I 43 43 42% 42% %

29% 20% 29 29% . %
& F.. 123% 123% 123% 123%
Oil...! 10 10 18% 18%
g Syn.| 6 G 6 6
2 & I,.j 12 12 11% 11% . 1
L pf. 53 53 52% 62% . %

56% 56% 56% 56% + %
Corp..| 42% 42% 41 42 . %
F F E 8% 8% 8% 8% %
o 83% 83% 82% 82%iV- 1
IiatorJ 70 70 70 70
Razor! 5% 5% 5% 5% + %

J & C.j 8% 8% 8% 8% . %
& Rof; 42 42Vi 407i! 41%. %
Rpf.'76% 76% 76% 76%. %

rr ....'107 !IO7 107 107 .5%
M F...! 29% 29% 29 29% + %
il F pf 8474 8474 84 74 84 74 74
ar ... 7994180% 77% 78% 2%
or pf. 93 93 91 91 . 3%
I Tob. 80 6674 5 6 74 58% . 2%
T rts. 74 9-16 74 74
& Tel. 104% 104% 104% 104% -f 74
acco .. 12374 12574 124% 12474 %
acco B 124 124 122% 123 1%
f new. 89 89741 89 8974 74
ole pf. 96 96 96 96
olen... 73 7 4 72 74 7 3 -f %
jlen pf 97 74 9 7 74 9 6 9 6 . 174
. & S.. 974 9 74 9 74 9 74
la 3974 40 39% 40 + 74
y a... 30 30 74 3 0 30 74 + 74
G 2 pfi 59% 5974 5974 5974 . 1%

99 99 99 99 . 74
S F.. 81 81% 80% 80%. %

3 F pf. 7 0 74 7 0 74i "674 7674 + %
Pot.. 16 16 15 15.1
WI.. 3 7 3 7 741 3 6 74 30%. 74
W I pf 31 31 31 31 '. 374
s 374 374! 374 3 74
II Eoc. 7774 78 76% 7774 + %
Ohio... 41% 4174 41 41
)hio pf 51 51 50% 50% 1
U A... 26 26 26 26 1
H B... 24 £4 2274 2274 174
8pc pf. 100 100 99% 99% %
bg! R.. 54 o5% ~f* 74
1 Ed.. 93 93 93 93 .

Lap Tr. 12741 12»41 12 > 12 I. 74
: T ctf. 7 7 7 7
Jn Gas 6!) <59 69 C3 >25
pfctfa 41 41 41 41 . 2
Iros .. 87 87 87 S7 . 2
k .... 17 17 17 17
& Z.. 47s 47-i 4% 474 + 7s
Sup... 137s 137s 13741 1374 ..

> & R.. 1371 1874 12%! 13 %
k 57% 5774 57741 57% + %
ol .... 4 1 74 4 1 74 41 '41 k. 1
iZ&L, 4%| 4%| 4% 4%!+ %
n Pac.. 112% 112% 112%lll2%l-h >4
it pf.. 82'4 82% 82% 82%!. 1%
?ather. 86'4 37 86% 36% I. %
ath pf 72% 72% 72%! 72%!. %
e Pas. 28 28 27%; 27%[. %
teed .. 25 25 25 25 !. 9%
: Mot. 62 62%I 61 61 !. %
Ohio.. 58% 58% 57% 58 I. %
e t cfs 1% 1% 1% 1%( ..

West. 8%. 8% 7% 7% I. %
W pf. 18% 18%1 18% 18%!. %
& St P 2S% 29 28 28% I-I- %
8 P pf 43% 44 42%j 43%;. %
N W.. 65 65% 64% 64%'. %I&P.I 33% 34% 33%I 33%!. %
6 pc pf 66% 66% 66 66 . %
7 pc pf 77% 77% 77 77 |+ %
>pper...| 11% 11% 11 11 j. %loDDcr.l 24% 24% 24 2414
la 28 28 27% 27%!. %
louth.. 38% 38% 38% 38%|. %
Elec.. 58% 58% 58 58 I. %

pho .. 6% G% 6% 6%!. %
pho pf! 30 31 30 31 ..

Jlgar... 29 29 28 28%!. %
3a« ... 87% 87% 87 87
rextlle. 18% 18% 18% 18%| ..

n 47 47% 48% 46%!. 1%
ndy ..1 1 1 1 ..

od Ref 65% 66% 65 65% . %
Ref pf 98% 98% 98%! 98%. 3%
& Co.. 31% 32% 31%I 31% . %
Steel. 64% 65 64 65 + %

l SUK.. 19% 19% 18% 18% . 1%
k S pf. 85 85 85 85 . 2%
mo S.I 17% 17% 14% 14%. 2
5 pf..j 53 53% 40 42% .10%
tudsoil.! 97% 98 97%! 98 +1
1 W... 1230 230 230 230
Llo Gr. 76 76 % %. %
2 G pf. 176 1% 1% 1%+ %
line* .! 1876 18% 18% 18% , ..

71 C 22 22 22 22
John 62% 64% 62'4 62%+"%

1376 14 13% 13% ..

pf.... 21 21 21 21 + %
pf.... 14% 14% 14 14%. %

Its Co. 85 35 35 35 . 2%
ay-Las 72 72% 71 . 71% + %
ibber.. 14 14 13% 13%. %
: Tex.. 15% 15% 15% 15% . %
6 Wig 1% 1% 1% 1% . %
Jhalt . 67 67% 66% 67 . %
) pf.... 100 100 100 100 k.2%
ctrio... 134% 185% 134 184 . 1
tors .. 10% 10% 10 10% . %
tors pf 66 66 66 66
t deb.. 66 66 66 66 . %
i 36 36 85% 35% . %
i pf... 79 79 77% 78 .1
or pf.. 69% 69% 69 69% . %
or Ore 27% 37% 27% 27% . %
^an C. 26% 28% 23% 23% + %
war .. 10% 10% 9 9 . 1%
>b ft N 9 9 9 9 V. %
ites 8. 86 35 35 35 -f %
Hark. 55% 65% 65% 65%. %

lotor.. 11% 11% 11% 11%. %
Oil... 68 68 66% 65% . 3%

na ... 6% 6% 6% 6% . %
lent... 24% 24% 24% 24%. %
on C.. 34% 34% 84% 34%. %
o C .. 4% 4% 4 4% + %
o C pf 11% 11% 11% 11% + %
C pf.. 49 49 48% 48% . %
v Co.. 88% 88% 84% 85% . 1%
Mar.. 13% 18% 12% 12%l. 1%

-lar pf. 49% 49% 47% 49 . %
or Tr. 33 83 82% 82% . 2%
lat pf 71 71 70 70 .3

r 2d pf 60 60 60 60 . 2%
<el ... 16% 16% 14% 14%- %
er .... 68% 68% 66 66% . 1%
pf 8tpd 72 72 72 72
In Oil. 16*4 16*4 14 14 . 2*
oductn. 29 29 29 29 . 2
Ml A T 8*4 874 374 3*4 . *4
»a .... 8% 874 8* 874 . 74
y So.. 2774 2774 27 27.74

DIVIDENDS.
Stock of
record. Payable,

in. P. Poo. A pf, q, fl.r>0...June 19 July 1
7i. H. Sec. 11 pf, q, 81.26... June 19 July l
if. Gen. Blee. Co.. q, 42.. .June 15 June TO
joyrtn Oo. pf, q, 81.tS June'JO July 1
nnlla IS. R. R. !>.. Q, 8l.60.June 17 July i
fg. Light, Heat, q.. 83 June 80 July 18
Its. Roll*. Oor. pf, q, |1.76. June 36 July 1
eber * Hellbroner, e-a, BOo.June 17 June 87

EX DIVIDEND TABLE.
June 6.
inerel TTIajetHp i*4 M

moral Fleet rlc. etk 9.00
leara Fall* W. Co 1.50
nlon Carbide and Carbon 1.00
June 0.
orrle 6 Bm« 1.78
Tune 10.
merloan Tobacco pf 1.50
ntlonnl Knam. and Htampe pf 1.75
itlonal Lead 1.50
June 13.
merlcan Snuff 9.00
merlcan Snuff pf 1.80
teeehrough Manufacturing 3,r.o
leeebrough Manufacturing pf 1.75
'cynian Brulon ll-M)
eyniHii Hruton pf 1.73
Juno 14.
ontana Power 78
ontana Power pf 1.75
Juno lft.
merlcan Cnr end Foundry 3.00
merlcan Cer and Foundry pf 1.78
merlcan Cigar pf 1.50
nnerlcan Steel Foundries pf 1.78
rmoure Co. pf 1.75
»h flt^rl 71 pf 1.78
tlee Service 50
tire Service, etk t lit It

SATURDAY, JUNE 4,
CHANGE QUOTA
NE 3, 1921.

Year to date. '

1921. .| f-CloainK.-* Dlv.l
High.I Low. Eld. A»k. Int.| St'ea.
62 "45% 60 60% 4 300lK Oil
54% 85% 37% 38 4 9000!Kolly
04 78 75 79 8 100! Kelly
62 35 61 57 ..I 100 Kelse
22% 16 20 20% .. 16001 Kenn
17% 8% 13% 13% .. 300:Key '

58% 45% 45% 46 ..[ SOOjLack
29% 17% 27% 28% 2 1700 U^oe I
66%I 47% 62% 62% 3% lOOlLehlu
105%] 97%| 68% 99% 7 400 Llg i
21% IS 13 13% 2 10100|Lioew
12% 9%j 10% 10% 1 200| Loft,
164% 1136 1152% 165 12 lOOiLorill
107 |100 1103 105% 7 lOOiLorill
104%j 97 105 .. 7 400jL»oula
89% 45 41 45 10 1000 Mana
r q atz. niL oua vr.,^ir

8% 6% 6% 7 .. 200 Mkt ;
21% IS 18 18% .. 600 Morla
15% 12 12% 13 .. 100 Max*
3% %l 4 5 .. 600 Maxv

3% % 100 Max*
9% 5 100 Max

52% 100 Max
93% 63% 80 83 8 600 Maya
167% 135% 148% 148% 12 14100 Mcxic
24 15% 22% 22%l 2 800 Miam
15% 11 11% 11% 1.60 16700|Mid i
33%I 25% 26 26% 2 19001Midvt
3 2 2% 2% .. 1600 Mo, 1
6% 4 4% 4% .. 100 Mo, I
23% 16 21% 21% .. 1600 Mo IJ
43% 33% 41% 42 .. 1800|Mo 1
25 14% 18% 19 .. 1000 Mont
30 20 20 21 .. 100 Nat j

120% <102 jllO 116 7 200 Nat J
120 106 109 110 7 100 Nat 1
86% 25%i 200 Nat C
5% 1 1% 2 .. 200 Nat <

65 49 52 52% 6 600 Na* 1
81 69% 75 78 6 100 Nat J
6% 4%: 4% 5 . . 100 N It
77% 60 61% 63%| 6 200[N Ori
89 65 61 65 6 200|N Y
74% 66 69 69% 5 400|N Y
39 20%! 31% 81% 2%( 400[N Y
23% 14% 18% 18%' 1200 X Y,
20% 16 18 18% 1 100'N Y.
35 35 200|N Y
33 24 25 29 4 100 N Y
13% 9 9% 11 .. 200|Norfc
104% 92% 95 95% 7 200 Norf
67% 64 63 67 4 lOOINorf
88% 6876 71% 71% 7 3800 Nor
50 90 90 Hft r. IftHINnvo
12% 8% 9 9% f .. 200iNunn
4 1% 2 2%) .. 3400 Okla
30% 24% 24%| 25% 2 1300 Orph<
16 12% 12% 13 .. 400 Otis
1U% 11% 13%' 14 . .1 lOOlPac
56 46% 50%j 51 5j 1100|Pac <
41% 27%[ 34 34% .. 13100lPac
50% 38%| 45 49 .. 500lPac t
79% 63% 63%I 64% 6 15200!Pan .

71% 57 57% 58 6 C00 Pan
41% 32% 34%! 35 21 600'Penn
17 8% 9% 9% .. 4001Pen n
57% 33% 51% 51% ..I 5001 Peop!
23% 15%! 22% 22% ,.| 2200 Pere
45 86 40% 42 ..I 100 Pere
35% 31%! 31% 32 3! 2000 Phila
31% 21% 22% 23 .. 300 Philll
42% 19% 21% 21% .. 4109 Plerc
88 46% 46 47 .. 1700 Plerc
11% 8 8 8% 2800 Pierc
78 54 59 60 8 800 Plerc
32 24% 29 29% .. 2200!Pitts
96 80 SO 81 8 500|Press
111%! 98 104 1105 8 1200lPul!n
51V. 99U' 29*; 30 V. 5 3400!Punt;
36% 30% 30% 30% 2 1800 Pure
16 11 18% 13% .. 1300 Ray
80% 65 70% 71% 4 4500 Read:
38% 13 19 74 20 .. 3200 Rem
30% 23 25 26 .. 400 Replc
24% 14 14% 16%: . 200 Rep
73% 64% 64% 55% .4100 Rep
96% 89 88 92 71 100 Rep
69 74 56% 5974 CO 15.20 4100(Rcva
25% 19% 24% 25 ..I 3500 St L.
3574 28 S3 34 .. 700 St L.
30% 23% 27*4 28*^j .. 600 St L<
41 35 36% 37 .. 200 St L
5% 2% 2% 2%l .. 200 San <
23% 11% 14 16 lOOISavai
6% 274 4 474! COOlSaxoi
98% 65% 75% 76 ..I 3200 Sears

1U4 »« iuo iu4 v luusears

20®i 12% 16% 16%! .. 200lSenet
49 28% 42% 43 |74c HOOlShell
28% 19% 22% 23 .. 11600lSincIf
58 38 88 38%] .. lOO'Sloss

101 70 74% 75 6 2200 So Pi
24% 19 20% 20% .. 1100 So R
60 47% 47% 48 5 400lSo R
167% 135 141 145 5 200 Stanc
110 105% 106% 106% 7 400 St Oi
82 76% 78 79 7 800 St &
37 24% 24% 25 2 700'StoTV
46 27% 37 88 .. 200IStron
93% 43% 71% 71% 7 32400|Stude
10% 6% 6% 6% 1 1000 Subm
13% 5% 5% 5% .. ISOOjSupei
10% 7 8 8% .. 700 Tenn
45 35% 35% 86 3 4800 Texas
36% 21 23% 24 1 2900 Tex 1
27% 16% 28% 23% .. 1200 Texas
58% 45 65% 55% 6 1200 Tob
13 6% 8% 8% .. 6200ITran."
44% 36% 35% 88% 5 200 Trans
25% 17% 20 20% .. 6300 Unlor
122% 112% 117% 118% 10 1500 Unlor
67% 68 64% 65 4 100 Unlor
84 26% 26 27 .. 100 Unite

106 85 89 90 8 6400 Unite
47 42% 40 42% 8%' 100 Un r

207 97% 107% 108 8 8600 Unite
12% 9% 9% 10% .. 700 Un I
26 19% 21 21% .. 600 Un T
62% 48 68% 68% C 8600 Un E
27% 17% 18% 19% .. 2200 U 8 1
74% 60 61 61% 8 8600 U S ]
68% 41% 60% 61% .. 1200 U S 3
79% 62% 68% 64 8 22500 U S
108% 99% 100% 101% 8 100 U S I
86% 77% 79% 79% 6 18000 U S
112 107 108 108% 7 300'U S
59% 4574 03 b.t 4 wnuuuin
41 26 80 80% .. 1100 Vanai
42% 25% 28% 29% .. 2300 Vn-C<
102% 74 75% 76 8 600|Va-Ci
9% 5% 7% 8 .. 9001 Vlvat
9 7 8 8% .. 700 Waba
24% 18 22 22% .. 2100 Waba
18% 8% 11 12 1 100 Web
11% 9% 10% 10% .. lOOlWesti
80% 23% 28 29 .. 300 Westi
94 84 87% 88 7 200 West
49% 42% 45% 46 4 500 West
11% 9 9% 9% 100 Whec
44 85% 85% 86 4 1700 Whlti
17% 9% 10% 11% .. 1400 Whlt<
10% 6% 8 8% .. 2000 Willy
42 80 86 87% .. 200 Willy
47 88 38 88% 5 400 Wllso
117% 108% 114 114% 8 700 Wool'
81 71 76 80 7| 100 Wort

Ex dividend. tEx rlphts.
NOTE.Odd lot transactions arc n<

were made at price outside of the rep

Clttea Benrlee pf no
OltlM Service pf B 05
Cltlaa Service Bank Shares 34
Crucible Btaal pf 1.76

Suban American Sugar 50
uban American Sugar pf 1.75

Mggett 4 Myers Tobacco pf 1.73
May Department Stores pf 1.75
Mexican Petroleum 3.00
Mexican Patroleum pf 8 00
Mexican Petroleum pf £.00
New York and Harlem 2.BO
New York and Harlem pf.. 2.50
P. Borlllard 8.00
P. Dorlllard pf 2.00
Pltte., McKoeeport and Young 50
T. H. Symington 50
T. H. Bymlnaton pr 2.'*)
Standard CHI of Kentucky 8.00
Wnt Bn<1 Stmet Railway pt 2.00
June 15.

American Car pf 1.78

UNITED STATES T]
_____.

Special ncupatch to T

Revenue receipts and expenditures as at

This
Ttecelpts ordinary. month
Customs 81,310,828
Internal revenue:

Income and profits tax 1,818,814
Miscellaneous 4,2.r>f>,t71
Miscall .neous revenue 0,778,228
I'ansma Canal toll*, Ac

Total onlinery 810,155,742Excess of ordinary receipts over
ordinary disbursements

Excess of ordinary disbursementsover ordinary receipts... 11,871,(158
tlalance to-day, 8918,184,087

Rsccipts and disbursements fot Juns rs

4

1921.

TIONS.

1921. 1920.
_
th

75,009,901 llu.140.412% 116,647.74.. pu
lOpun- I High-1 How-1 Clos- ( N't In
I lug. cat. I eat. I lng. ICh nga- ve

tv So pf.. SO 50% 50 50% + % ha
'Spr Tiro 39% 4°% 37% 37% . ^
ST 8 pc p 78 78 78 78 .. c.li
y Wheel. 53 53 53 63 pa
ecott .... 20% 20% 20 20 __4 A*
l'lre & R. 14% 14% 13% 13% . % 2a
Steel ... 46 46 45% 45%. % SI
tub & T.. 28% 28% 27% 27% .. r*

h Viilley 52 52% 62 52%. % to

: M T pt- 100 100 90% 99% 2% ra

s. Inc.... 14 14 13 13 % tit
Inc 11 11 10% 10%. %

ard. P... 154% 154% 154% 154% . %
ard pf... 105 105 105 105 -f 2% 00
& Nash. 101% 10-1% 101% 104 + 4% du

tt sugrar. ou au-/4 10 «*» "JJye
et St Ry. 3% 4 3% 4 j. % co
3t Ry 2 pf 6% 674 6%! 67b. "t tic
ui(l Oil... 18% 18% 18 IS |V- % nu
/ell C w 1 12% 12% 12%j 12% . % so
/ell Mot.. 4% 4% 4.4. % ta
/ell M cfs 1% 1% IT*! ITs + % so:
M 1 pf cfs 6 0 0 6 + '''4 co
M 2 pf cfs 3% 3% 3% 3%+ %
Dept St 83 83 80 80 .3
an J'et.. 14894 150 147% 148% -r 74
1 Copper. 22% 22% 22% 22% + %
States Oil 13% 13% 11 H% 2 of
lie S & O 26% 26% 20 26% % fa,
Can & T.. 2% 2% 2% 2% . % th,
C & T pf. 4% 4% 4% 4% + % oh
aciflc ... 22 22% 21% 21%. V4 of
*acific pf. 41% 42% 41% 41%I. %
W A Co. 18% 19% 18% 18% . 74 oil
\cme .... 20 20 20 20 . % sa
Biscuit ..112 112 1112 112 . 1 uo
Biscuit pf'109 109 109 109 % fic
^lo & Suit! 31% 31% 31 31 . % p0
2 & Cable! 174 1% 1% 1% % cl<
3nam & Si 53 53 52% 52% + % of
Lead 76 76 76 76 . 1 ira
of M 2 pf 4% 4% 4% 4% . % gr
I, T A M. 61 6174 61 61% + % U\
Air Br... 65 65 65 65 .. bo
Central... 6974 69%; 69% 6974 + %
Dock.... 83 33 32 32 1%
N H & H 1874 19%, 1874 19% + %
Ont & W 18% 18% 1874 18% -f 74 ,,,
State Rys 35 35 35 35 4- 6%,
Ship 26% 26% 2674 26% 74

ilk So ... 10 10 10 10 ..

& West. 95% 95% 95% 95 74 74
P. TXT rvP KA Hd fi.1 64 1 X4

Pacific 71% 7294 71% 71% . 1% ^
Sc S & C 20 29 29 29 |. %
ally 9% 9% 9% 9%|. % '

P & Ref. 2 2% 2 2% ..

sum Clr.. 24% 25 24% 24% % La

Steel .... 12% 12% 12% 12%+ % «

Develop... 13% 13% 13% 13% . % ?'
3as & El. 51% 51% 50 51 - %
Oil ...... 34% 34% 33% 34 % s°

rel & Tel. 49 50 49 50 + 5 "r

Am P & T 65% G5%i 63% 64 .1% l/
A P&T B 58% 58% 57% 57%i. 1% £e
R It.... 35 35 34% 34% .. by
Seab St. 10 10 9% 9%| .. JJ

os Gas... 50%1 51%' 50% 51%!+ J4
Marq ... 22%i 23%! 22% 22% + % °e

Marq pf.' 40%! 40%i 40% 40%!. 1% co

.Co 32% 32% 31% 31%. % m

,ps Pet .. 23 23% 28 23% + %
0 Arrow.. 22%. 22% 21% 21% %
e Ar pf.. 49%; 49% 46% 46%. 3%
e Oil .... 8%! 8% 8 8% . % ar
e Oil pf.. 55 60 54 59 .10 qc
& W Va. 29% 29% 29 29 .. st,

1 Steel C. 81 81 81 81 . % N(
lan 101 1101 100 100 \\- cli
a A1 Sug. 30%l 30% 29%! 29% . 1% ac
Oil 30% 30% 30% 30% . % ln
Con Cop.. 13% 13% 13% 13% . % n,
Ing; 71% 72% 70%! ,|. b'* si
lypc . .. 41 /% 41 ya 1i> 1»1| ° 7S r.

>glc SteelI 24% 25% 24% 25% + 1% '

Motor Tr. 14 14 14 14 %
Iron & S.< 54% 55% 54% 55 + %
I & S pf.. S9% 89% 89% 89% + %
I D N Y.. 59 60 58% 59% + %
& San F. 24% 25% 24% 24% .. da
& S F pf. 84 34 33% 33% . % br
juis S W. 28 28% 28 28% + % th
SWpf.. 37% 37% 37 37 % U
2ec Sugar 2% 2% 2% 2% . % ar

;o Arms.. 15% 15% 15% 15% . 1% w!
a Motor . 4% 4% 4 4 . %K
Roeb... 76 76% 75% 75%. % J«i
Roeb pf. 104 104 104 104 + 4 13

-M. Copper 16% 16% 16% 16%. %
Tr & Tr. 41% 43 41% 42% + %

lir Cons. 23% 23% 22% 22%I. %
-S S & I. 38 38 38 38 . %.,
aoiflc .... 75% 75% 7474 7474]. % -?
allway .. 20% 21 20% 20%l .. ']
allway pf. 47% 48 47% 47%|+ % i,,
I CHI N J. 144 144% 144 144% + % I'
1 N J pf. 106% 106% 106% 106%i ..

"

Tube pf. 77 77 76% 76% 1%
War Spd 25% 25% 24% 24% . % f!
iberg Car 36% 36% 36% 36% . 1% "

baker ... 72% 73% 70% 71%. 1%
ar Boat.. 6% 6% 6% 6% . % £
lor Oil.. 5% 6 5% 5% [. % th
Cop & C 8% 8% 8% 8% . %

» Co .... 35% 35% 85% 3574!+ %
:>ac C & O 24% 24% 23% 23%. %
< & Pac.. 24% 24% 23% 23% .. nl
Products. 65% 55% 55% 55% %
icon Oil.. 9% 9% 8% 8% I. "»
3 & W St. 38 38 37% 37%'-- %
» Oil .... 2074 20% 20 20%. %
» Pac ... 118% 118% 117% 117% % «

l Pao pf. 64% 04% 64% 64% . % P«
d All St. 26% 26% 20% 26% . 1 cr

d Drug... 91% 91% 87% 89% . 2%
>rug 1 pf. 43% 42% 42% 42% . % J
d Fruit... 107% 108 106 107% + % «

ty Inv... 10% 10% 10 10 %
ty Inv pf 22% 22% 21% 21% . % ln
tetall St. 68% 68% 68 58% + % ®l

^ood Prod 19% 19% 18% 18% . % B
rnd Alco.. 60 61% 60 60% ..

ct

Ft & Imp. 52% 62% 61% 61% . 74 *?f
Rubber.. 66% 66% 64 64 . 2% A,
tub 1st pf 100% 100% 100% 100% . % ®l
Hteel T9% 80% 79 79% + % i'1
Steel pf.. 108 108%,108 108% + %
Copper.. 53% 53% 62 52 . 1 [

rllum St.. 30% 80% 30 30 \- % "

ir Chem. 80% 80% 29 29 . l% »

ir Ch pf. 80 80 74 75 . 5 £
idou .... 8 8 7% 7% + % f
ish 8% 8% 8 8 ..

«

ish pf A. 22% 22% 23 22 . % dl

& Helib.. 12% 12% 12% 12% + %
?rn Md.. 10% 10% 10% 10%. %i
am Pac.. 27% 28% 27% 27%. %
Un Tel.. 87% 88 8774 88 .. th
El A M. 46 46 45% 45% % CI,

,1 A L. B. 9% 9% 9% 9% . % M
3 Motor.. 87 87 36 86 . 1 pr
a Oil .... 11% "% 1094 11 + % so
s Over... 8% 8% 8 8 . % dr
n Overpf 86 86 85% 35% . 1% »
*1 A Co.. 88% 88% 88% 88% .. M
worth .... 118% 114% 118% 114 -f- % o1
hPpfA. 78% 78% 78% 78% + % n

to
>t recorded In separate line unless tales m

ular full lot range.
~ i M

SUBSCBIPTrON EIGHTS. «*

Vaster- ThuraRlahtaday's day'a
li^plrn. Bid. Aak. Bid. tc

Amar Ins Co Juna 30 % 1% «A IS
Am Mac.h ft V<Sy 80 83 30 *"
Amar Tal ft Tel...July 30 % A % *t
1'. L ft W Aur 20 84% 83% 80% la
Elk Baaln Juna 10 % A % eotteaAlna Co 13% 1BU 1BU c0

m

CUSTOM HOUSE] RECEIPTS. hl
prReceipts for duties at tho Ciiatou 95

Houee were yesterday J595.478.12, of hs
which $172,818.97 wu for merchandise tj
withdrawn from bonded warehouses anj m,
$423,253.15 for recent importation a. w1

ts

ELEASUBY STATEMENT.
h. New Yoaa HrnAi.n. St

New York Itrrald Itnreon. ) lit
Waahlnatnn, D. C., Jnne 3. I ah

close o( business June 1: aa
Corresponding Corresponding

period 'Fiscal period fl«r*i
last year. year 1981. year 1920.
$007,507. $283,161,287 $280,r.08.»17
8,839,049 2,842,0-14,500 ft,203,IPS,761 **
3,899,910 1,279,017,858 1,3" 1,695. 303 ye
8.13.381 808.484,797 50.3.831.107
16.87.5 11,494,103 5,037,431 p,

$7,147,290 $4,888,082,501 $0,303,876,071 P°
vl

8,619,982 216,030,500 10
H3fl,t3li,T31 ,fr

n*
aching the Treasury la July tnrluded. th

TOPICS OF WALL STREET. j
l'aya Regular Dividend.

Announcement of regular dividends on

e Allia-Chalmcrs Manufacturing Coni- j
ny's stocks came yesterday as a rejshlngincident, as It was one of the
ry few companies dividends of which
d not botn considered unquestionably |
fe which had not cut or passed their
iburscments. The Allls-Chalmers Comny'sstock dividend of ?1 is payable on

igust 16 to stock of record on July
and its preferred stock dividend of

.75 is payable on July 15 to stock of
?ord on Juno £4. The company's inmlngbusiness is being booked ut the

ui -*w i"-i LUIIU vi iiviiiict*

)!1.
Sale* Exceed ProilucHun.

Sales of copper were last month 60,0,000pounds in excess of copper proictlon,according to estimates made
sterday. Foreign sales of copper,
mpured with domestic copper transacts,were extremely large during the
jnth. Present buying from both
urccs, however, la small, and imporntImprovement Is not looked for in
me quarters until after the British
al strike is settled.

See* Siena of Improvement.
Arthur E. Allen, New York manager
the Wcstingliouse Electric and MimicturingCompany, declared yesterday
at every Now York industry under his
servation was showing definite signs
improvement, and asserted that the

»v point had been passed. "Practically
of tlio fundamental difficulties," he

id, "are being cleared away, and in
dltion there is rapidly growing conlenceIn the Administration. It is im- ,

ajsiuio J.inu it rcauy uucaiciuuB «

)ud on the horizon. A speeding up
*

Industry Is inevitable. No abrupt (
iprovement can be looked for, but a c
aduai acceleration of all kinds of ac'itywill occur until all hands should f
busy by the first of the year."

More Dividends I'nasod.

Yesterday's quota of daily adverse '

vldeud announcements consisted of
o preferred dividends passed and one 1
mmon dividend reduced. Tho pay?ntson the preferred stocks of the
iba Cane Sugar Corporation and the
mour Leather Company were passed, :i
d the directors of the International 1

jrvester Company reduced its cash dis-
rscment. The passing of the Cuba
ine preferred stock dividend of 1% per
nt. represents the first Interruption of
sbursements on that issue since the :

itial dividend on it in 1916. Tho reanassigned was "tho present condition
the sugar market." The Armour

(ather Company's preferred stock divl- I
nd, also of 1% per cent., was passed
Its directors without any statement.

ie International Harvester Company's
rectors declared a quarterly dividend ,

$1.25 casli and 2 per cent. In stock, in
ntrast to Its previous quarterly paycutsof $1.75 cash.

Foreign Oil Dividend*.

The Royal Dutch Petroleum Company
id the Shell Transport and Trading
impany, two foreign oil corporations,
ocks of "which are traded in on the
cw York Stock Exchange, have drareddividends of 25 per cent, each,
cording to advices received yesterday
New York. A year ago the Royal

iitoh dividend was 30 per cent The
lell dividend, which Is payable on July
brings the total disbursements for the
ar up to 35 per cent.

Gold Import*.
Kuhn. Ijoeb & Co. announced yesterlythat the steamer Aquitania was
inj»1n*r $3,100,000 in gold, consigned to
em by the Rothschilds, who purchased
In the open market following its

rival in London from South Africa,
htch makes this year's gold imports by
uhn, Loeb & Co. $60,200,000. Since
inuary 1, nicy ijuve mxu

10,000.

Money Firm.

Call money loaned all day yesterday
the Xew York Stock Exchange at

'

per cent., but at tho closing It was
iund that several millions of funds
ent unloaned. The surplus money
iriio from country banks, naturally
:tractcd by the prevailing high rates,
o ad'equato explanation for the money
Khtness Is obtainable other than the
ithdrawal to an extremely low point
the United States deposits In mem>rbanks In this reserve district and

le continuation of frozen credit, little
ifected by the liquidation which Is
:.!ng on steadily. Predictions as to
le early part of next week cannot be
ade at this writing.

The Mill Rondn.

Wall Street observers found Bcant en- ]
>uragement for continuance of tho 7
r cent, dividend rates on Great North-
n and Northern Pacific stocks In the ,

irnlngs of those companies for April.
he former showed a net operating ,

sflclt for the month of $fiS,2,->9, while
ortheni Pacific reported net operating
come of only $43,6G4. It was pointed

urllngton directors declared the reint5 per cent, dividend on that commy'sIncreased capitalization with the
prll report showing operating income
only $1,239,803, the smallest reported

ils year, Indicating that the board
iund Justification for the action In the
end of fundamental business condionsand prospective earning power
>fore them. It is considered entirely
>ssiblo that the directors of Groat
orthcrn and Northern Pacific may
nploy the same reasoning at meetlnga
m about the middle of this month.

Wylie on Max. l*cte.

Herbert G. Wylle, general manager of
e Mexican Petroleum Company, dearedyesterday on his return from
exloo that the company has now more
oved oil land from Ccrro Azul No. 7
uth to the Tuxpam than has ever been
'tiled on In Mexico by all oil companies
mblned. In that area, he added, the
exlcan Petroleum Company had more
1 than has been produced In Mexioo.
le total production of oil In Mexico up
the end of last year Is said to be

ore than 636,000,000 barrels. North of
»rro Aaul, In tho Amatlan and ZaoarilarirlntKMr WvIIa anM Ihn 1
exlcan Petroleum Company would proiceanother 100,000,000 barrels of oil. '

RnOleott-Johnioo'a Opcrnllnna,
Consplouous strength In Kndlcottihnsonyesterday, while tho rest of the
arket was at Its woakest point, wm
trlbuted to buying by Interests famll-
r with the present business of the
mpany, which Is producing and selling
ore shoes than at any time In ltB
story. For tho last four weeks Its
oductlon has continued at tho rate of
,000 pairs of shoes dally, and its sales
ive been at almost double that rate.
ie oompany Is said to have the largest
pply of hides In Its history, end all of
filch cost It about the lowost price In
renty years.

New York Ktnle Knllwnr*.
Tho sale of 100 shares of New York
ate Hallways stock yesterday at 85,
GH, was the first transaction In those

ares this year. In 1920 there was one

le of 100 shares of that stock.

Two New Iflshs.
Notwithstanding heavy pressure mnlnInedagainst the entire list all day
'sterda.y. two lasucs made new high (
irks for the year. They were Sears-
>ehuek preferred, which sold up 4
Into at 104, and Lonlsvlllo nnd Nashlle,which advanced 4'i points to
4V4. On the othe side were appro*-
lately fifty different stocks which made
w low marks for the year, some of
em for att thhe. i

ONE STOCK BIDLESS;
MOTHER ALMOST SO
["nusunl Situation in Exchange

Involves Cuhn Cane Pfd
and Picrco Oil Pfd.

A rnro situatton existed yesterday In
wo stocks on the New York Stock Exchange.inone instance not a single bid
a the market and in the other one bid
'or 100 shares almost SO points below
he last sale. In Cuba Cane Sugar pre'errcdthe announcement of the passing
>f the dividend resulted in a precipitate
lrop of more than 10 points between
mles, and In Pierce Oil preferred a break
>f 15 pointjs occurred without a parlcularreason.
During the morning there was little

rading In Cuba Cane preferred when
suddenly a specialist got an order to
ell 4,000 shares at the market. Bids
vere few and he disposed of only about
ialf when another order to sell 4,000
hares camo In, leaving liim with 6,000
ihares to sell while the only order on
lis book was a stop-loss order to sell 100
shares at 47.
To keep the market from breaking

vide open and to prevent a drop of 30
v 10 points the specialist took all orders
ind bunched them, In the meantime exsrtlnghimself to find buyers. He suc:eededin persuading a number of floor
raders to take a large portion of the
stock at 40, ufter which it sold up
lowly to a closing mark of 42%. As a

Jirector had asserted there would be no
liansre In the disbursement the liassln*
>f tlio dividend came as a surprise.
The llrst order for Pierce OU preorredbrought out that there was no bid

vifhin about uii points of Thursday's
dosing price As a result this order
>*as finally disposed of at £5, a drop of
4 points. Eater rallies brought it back
r GO, and at its close of 59 the stock
ad lost 10 points on tbe dry.
Kben Richards, vice-president of the

ornpany, declared there was no reason
'or the break. Earnings in 1020 were

11,500,000, of which $1,000,000 was writenoff for Inventories, while 1921 earningswill be between $'1,000,000 and
1.000,000, he said. The company owes
1,750,009 to banks and la making ar-

origements for a $0,000,000 long terra
lo'.o issue. The regular preferred dividendwill be paid on July 1, Mr. Rtchirdssaid.

RICH RESIGNS AS CITY
BANK VICE-PRESIDENT

Also Drops Executive Managementof Institution.
Charles V. Rich surprised yesterday

the directors of the National City Bank
and Wall Street in general by handing
In his resignation as a vice-president
and the executive manager of that bank.
The resignation, effective immediately,
was presented to Charles 13. Mitchell,
president of the bank, and will be
brought before its directors on Tuesday.
The resignation is the second one presentedby Mr. Rich, the first one, made
about three years ago, having been refused.
Mr. Rich, accompanied by Mrs. Rich

and their two children, will sail to-day
for Europe on a pleasuro trip, scheduled
to last six months or more, a trip which
he has hud In cont< mplation for many
months. He said over the telephone at
Ids White Plains country bouse that the
change in officers at the bank recently
made it possible for iiini to leave the In- v

stitutlon, that lie desired to be free
from active business and that no motivewas back of his action other than a
desire to take a long rest. Ho added:
"I havo no plans for tho futuie other
than this trip to lCuropc."

Mr. Rich has been connected with
the National City Bank for several
years, having come to Now York from
Washington with Frank A. Vanderlip.
I' or coriMucr;'. uio lime uu ^aa m v imi

of its bond department, but ho travelled
quickly to the position of an officer, becomingan executive manager soon afterthe present system of managing the
operation of tho bank was put Into effect.
CHILE COPPER HAS DEFICIT.

(t tigittiihclin Expects Stagnation
to End Soon.

The combined Income account of the
C-Tillo Copper Company and the Chile
exploration Company shows a net surplusfrom 1920 operations after charges,
fee.. Of $151,993, and a net deficit as of
December 31, 1920, after adjustments,
»f $349,718. Tho balance sheet showed
current assets of $29,732,458 and currentliabilities of $3,975,077, leaving net
working capital of $25,757,379.
Daniel Guggenheim, president, In his

report to stockholders says he Is "very
hopeful ns to tho ultimate outcome of
the copper situation. Those Interested
In copper securities have been very patient,and It will not bo long, in my
ludgment, before they will bo rewarded!
for having had tho great virtue of par
tlonce. X do not believe that world consumptionof copper In largo quantities
can be delayed much longer."

STEEL, AND WIRE CHOP RGPOBT

Chicago, Juno 3..Tire crop report of
the American Steel and Wire Company
Mil say to-morrow: "Reports Indicate
that tho hot wave of tho last week press.
ilent over a large part of the country,
i.as done only slight. If any, damage.
Dn the other hand It has helped to overcomethe handicap of an exceedingly
old April. The greater proportion of the
riuntry has enjoyed email bcnellclal
»howers with lower temperature. A
<llght decrease In the wheat outlook la
jelng reported. Corn throughout the
country promises woU. Oata could be
setter, hut will make a fair average.
Cotton does not look over promising.
White potatoes promise well. The acreigoIn sweet potatoes will he consideriblyIncreased. Pasture conditions for
,ivc stock are favorable. Grapes are reportedae being a light crop. Apples In
Michigan and Wisconsin reported good,
ind In Oregon expectations are for a ^
arge crop.

FOREIGN MARKETS.

London, June 8..Bar gold. lOfia.:
money, 414 per cent. Discount rates:
Short bills, 614 per cent: three months
bills, 6% ©5 9-16 per cent.

Paris, Juno 3..Prices were heavy on
the Bourse to-day. Three per cent
rentes, 97 francs 80 centimes; exchange
an London, 46 francs 69 centimes; 6 per
-ent. loan. 82 francs 70 centimes; the
lollar, 12 francs 1 centime.

FAILURES Iff U. S. DECREASE.

Reports to the Credit. Ouidn. of
roinmerclal fnllurcs In tho country In
Mny show a decided decrease In numberand amount of liabilities. The
Southern section did not keep up to
the same proportion of the drop of
the rest of the country. Failures In
May were 1.874, against 1.327 In April,
or about 10 per cent, decrease. Eliminatingthree failures, which were not
purely commercial and contributed a

largo portion of the llahlilttes, tho
Credit Guidft'* analysis shows that the
average nniount of a failure In May
nan $28,190, ruintnst $73,200 In April. The
figures of last month contrast with 507
In number and nn averago liability of
$36,700 In May. 1920. »

PPM Win; your V.'nnt mi. now for next Sunday'sHerald. Moro than 200.000 families
get The Herald'* Classified Section..Adv. -


